TOCETHER with |Il‘and singular therights.membugbqodlhmenb. and srices to- the _ gls
incident oe appertaining, incl ) . ning, bing and electrical
: tawnﬂcamcﬁnz,fenmandmtu,andlnyothere:luiggm X hereafter attat conbected or fitted :
gm be:;;lttylhe intention of the parties hereto that all su ﬁxtnmand qufpmenurothalhmhmholdﬁnnlm-bg.'mﬁd
 TO HAVE AND TO HOLD all and singular the gid.pxézhue}_dn@}he,umﬁéee, its g d assigns ,,
- The Mortgagor reprosents and wasrants that said Mortgagor I:nlndoftbeducﬁbedmnbuinfeulm absolute; that
B P S o e o e M B el e e
: ; and, . . uato the Morigagee, '
from and against the Mortgagor and every penoﬁhommvet ,hwfll_xlly ‘claiming or to the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOW
1. That the Mortgagar will promptly pay the principal and interest ‘on the' indébtednéss ey romissory note at the
2. That this mortgage will secure’ the Mortgagee for aay additional sums which may be advanced hereafter, ‘at the option %
Mortgagee, for the payment of taxes, or public assessments, insurance premiums, redp:ln or-other such porposes l;!l?.:lhﬁ
provisions of this mortgage, also for any loans or advances that may herenfter be made by the Mortgagee to mmm
interest 2t the same Tate o Tates st toak rorlod o sakd motn alor hencie woreed pom by the pisties 856l sl 1o payable'at o
in at the same rate or rates as ’ ‘al
dcmmd.oftthch{ngqe.unleuoﬂxm&pmvidedmwﬂthg. TR e upony T pa R
" 8. ‘That Mortgagor will keep the im ents on the mortgaged prem. vhethet now existing or hereafter fo bo erected, insured °
against goss by ﬂrt:ﬁrl?ds:ﬂmi ’anr(ti olhcr% in a sum not less %h&n; lﬁl::l?u“\;e u:l;e héreltin;der:?t any time an:lh inb:'l"c:;lpmy‘o;- '
vompanies acceplable to the Mortga, ortgagor does hereby ass L} or es of insurance to the Mortgegee and
agrecs that all such S,olfciu shall be ﬁif& by the Mortgagee should it s0 require sg:l shall i?\?:!uda Yoss payable clauses in. favor of the -
Mortgagee; and in the event of loss, Mortgagor will give immediate riotice thereof to-the Mortgagee by registered mall; and should the °
Mortgagor st any. time fail m said premises insured or.fail to p:ly the Eruniuma for such fnsurance, thert the Morlgages may.cause
such improvéments to he [ in the name of the Mortgagor and reimburse itself for the. cost ‘of such.ing ith interest.
hercinnbovcpmvided. T R S N P R A
.. 4. That the Mortgagor will keep all improvements upon the morigaged premises ‘in good répair, and ‘thould Mortgagor-fail to do”™
30, the Mortgayee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such -
repairs to the.mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. — © - . -

5. That the Mortzagee may at sny time require the issuance and maintenance of insurance upon.the life of any person’ 6bli‘fated -
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as. bqnci’i'ci , and if the "
5"1’,'1."“"“ are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage _
- 8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or: before the -
due dales thereof and to exhibit the receipts therefor at the offices of the Mortsagee infmcdmely upon ‘payment, and should the Morts
ﬁ:mr fail to pay such. taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the jame and charge -

¢ amounts 5o paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. . .o

. 7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indcbtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as’ construction pmgrusc?-in accordance .with the lerms and condi- -
tic}ns_of a Construction Loan Agreement which is separately .executed but is made a part of this mortgage.and incorporated herein by

- 8, That the Mortgagor will not further encumber the premises ohove described;-withaut: the 'pﬂof— consent -of-tha Mortgagee, snd
should the Mortpagor so encumber such premises, the Mortgagee may, at its dption, declare the indebledness hereby securcﬁeet;o be-

immediately due and payable and may institute any proceedings necessary to collect said indebledpess. . .- . o0 ot o

9. That should the Mortgagor alienate the mortﬁ;:zed premises by Contract of Sale; Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the rezsontble cost a3 mamd y the Association for processing the

. assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or of Conveyance, and have the interest .
rate on the loan balance existing at the time of transfer modified by increasinﬁ the interest rate on the tajd Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by lpﬁlicqble_' South Carolina law, or a lesser. increase in-interest rats as may
be determined by the Assoclatian, The Assoclation will viotify the Mortgagor or his purchaser of the new interest rate and monthly’ pay-
ments, and will mail him a pew passbook. Should the Mortﬁaegm'. or_his -Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its options may declare the indebtedness hereby secured to be immediately. due and payable- and ‘may -
institute any p: ings necessary to collect said indebtedness:. | . -0 e o e LT s T e T

) 10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall bs
unpaid for a period of thirty (30) days, or if there should be any failure to comply. with and abide by nnK‘ yJaws or the charter of
the Mortgagee, of any stipulations set out in this mortgage, the Mortmigee, at its option. may wrile to the Mortgagor at his last known

b
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail:to rectify said default within-

said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remaining témm of the Joan oz
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The. monthly payments will be adjusted accordingly. < . ° v - )
- 11.. That should the Mortgagor fail to make payments of S:incipa] and Interest as due on the promissory note and should any monthly”
installment become past due for o period in excess of 15 days, the Mortgagee may_collect o “late charge” not lo exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense ncident to the handling of such
delinquent payments, © - - T e SoeTe e e e e
12. That the Mortgagor hereby nssigns to the Mortgagee, its successors and assigns. all the rents, fssues, and profils accruing from
the mortgaged premises, retaining the right to collect the same so long as the debt herehy secured i not In arrears of payment, but .
should any part of the principal indebtedness, or Interest, taxes, or fire insurance premiums. be past due and unpaid, the Mortgagee .~ "~
rmir without notice o Further proceedings take over the mortgenged premises, if they shall he ‘occupied by a tenant or tenants, and
collect said rents and profits and appl me same to the indebtedness hereby seciifed, without-liahility to account for anything more
than the rents and profits_actually. colrected. Jess the cost of collection. and apy tenant is authorized. 'upon request by Mortgagee,.to -
make all rental payments direct to the Mortgagee. wlthoquabﬂ:R' to the Mortgagor. until notified to the contrary by the Mortgages; -
and should said premises at the time of su 5efault be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said’ premises and collect such rents and profits, applying said rents, after paf'-
in th:d cost of collection, to.the mortgage debt without liability o account for anything more than the rents -and profits actually
collected, - .o . St : : o S , L
_ 13. That the Mortgagee; at jts option, may require the Mortgagor to pay to the Mortgagee, on the-first day of each month until the
note secured hereby is fully pald.'ﬂlepfollowingssums in addition to the payments of princlpmnd interest-provided in sald note: a sum . .
equal to the premiums that will next become due end payable on policies of mortgnge guaranty insurance { if applicable), fire and other
hazard insurance covering the mortgaged property, plus taxds, and assessments next dué on the mortgaged premises (all as estimated by .
the Mortgagee) Jess all sums slready paid therefor. divided by the number of months to elapse before one maonth sﬂw to the date when
such premiums; taxes. and assessments will be due-and payable, such sums to be held by Martgagee to pay said premiums, taxes and
special assessments, Should thm-pnmncnts exceed .the amount of payments actually made, by the Maortgagee for taxes, assessmnents, or-
insurance premiums, the excess may be credited by the Martgagee on nﬂulu;:gamuu to be madé by the Mortgagor;
snid'sums shall be Insufficient to make said payments when the same shall become due and '
- Mortgagee any amountd necessary to make up the defiden?-. The Mortgagor fuither agrees :
hereof, Mortgagee may, at its option. ﬁy for_renewal. of moriiagé guaranty or similar insurance (if applicable) ¢
then. remaining due ‘on the mortgage debt, and the Mortgngor: may. at ity opt pay the single premium required for the remainin
years of the term. or the Mortgageé may pay such premium and-sdd the same to the modigage deht. in which event
repay to Mortgagee such- premium payment, with' interest,"at the ‘rate specified in said note, In equal
over the remaining payment period.,. . .- .




